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Fannie reaffirms HVCC in force until new
appraisal guidelines are in place

Amendment to Eliminate HVCC
Still Alive in Financial Reform Bill

AMC Achieves Compliance with
New FHA Appraisal Rules

House Members Look to
Eliminate HVCC, Change
Appraisal Process

Freddie's HVCC Guidelines Stir
Controversy

House Panel 'Sunsets' HVCC in
Consumer Finance Bill

Friday, September 17th, 2010, 2:26 pm
Source: REO Insider

Fannie Mae issued a selling policy notice Friday reiterating
that until new appraisal independence guidelines take
effect, the Home Valuation Code of Conduct remains in
force.

The sweeping financial reform legislation known as the
Dodd-Frank Wall Street Reform and Consumer Protection
Act of 2010 contained a provision that sunsets the HVCC
90 days after the signing of the bill into law. President
Barack Obama signed the law on July 21; 90 days from
that the bill’s signing is Oct. 18. Fannie Mae said it expects
the new rules to take effect Oct. 21.

In the Friday release, Fannie Mae said it is working with
the Federal Housing Finance Agency to develop the new
appraiser independence standards. Fannie added that the
new requirements are expected to be substantially similar
to the current provisions.

A spokesperson for Freddie Mac told REO Insider that it
will also enforce the HVCC until the replacement guidelines
take effect.

Read the full story >>
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HAFA Ushers Record Number of Foreclosure Sale
Cancellations in California

National Mortgage Delinquency Rate Swells to 9.2%
in May: LPS

Obama Signs First-Time Homebuyer Tax Credit
Extension

Treasury to Announce New Program to Avoid
Foreclosure

Housing Recovery is Spelled R-E-O

Obama Signs 'Common Sense' Financial Reform
into Law

Peak House Prices Will Return to Sand States after
2025: Fiserv

Shadow Inventory To Peak in Summer of 2010:
Barclays

President Signs Flood Insurance Extension

Shadow Inventory of Homes to Take Nearly 3 Years
to Clear: S&P
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Bankruptcy Judge
approves TBW
settlement with FDIC

2.5 million homes in
foreclosure, shadow
inventory rising: John
Burns

Treasury d  
provided '
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ORIGINATION/LENDING

Survey finds house prices
still stable in August as
buyer interest hits 'brick
wall'
Home prices stabilized in August, but homebuyer
interest continues to fall, according to a
Campbell/Inside Mortgage Finance (IMF) survey of...

Read More »

FHA insured 37% of mortgage originations in 2009:
Fed survey

SEC calls for more transparency about short-term
borrowing

Fannie Mae urges early tightening of mortgage
delivery requirements

SECONDARY MARKETS/INVESTORS

Freddie expects technology
to enhance lender
confidence in mortgage data

Freddie Mac operations executives expect new
technologies and processes to increase lender
confidence in loan-data quality, reduce time and
costs,...

Read More »

Fannie Mae urges early tightening of mortgage
delivery requirements

NBER: Recession officially ended in June 2009

Monday Morning Cup of Coffee

SERVICING/DEFAULT

Servicers: Sometimes
leasing makes sense

As inventory increases, servicers are seeing
themselves more and more in the role of landlord,
according to panelists in a...

Read More »

One year of First Look: Fannie Mae sells 29,000
REOs to owner occupants

Ally Financial denies foreclosure moratorium

FDIC fields bids on AmTrust, winner to be
announced in coming weeks
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