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By Nick Timiraos

The number of homes listed for sale in the
U.S. fell for the sixth straight month in
November to the lowest level since the
housing bust began in 2006.

The 2.01 million homes listed for sale was
down by 4.8% from October and by 21.3%
from one year ago, according to data
compiled by Realtor.com.

While visible inventories are down sharply in
many markets from one year ago, it’s not clear whether that is helping housing markets
because many buyers have been complaining for months about a lack of attractive
supply. Moreover, inventories could rise in the coming year if banks begin to become
more proactive in moving properties through the foreclosure process. Banks own
hundreds of thousands of properties and millions more are in some stage of delinquency
and foreclosure.

The Realtor.com figures include sale listings from more than 900 multiple-listing
services across the country. They don’t cover all homes for sale, including those that
are “for sale by owner” and other properties that aren’t marketed through multiple-listing
services.

Inventories typically decline in November on a monthly basis as the holiday season
begins, but this year’s late autumn drop-off was larger than usual. Over the past 28
years, listings have typically fallen by about 1.8% on a national basis from October to
November, according to Zelman & Associates, a real-estate research firm.

Inventories were down in all but one of the 30 major metro areas during November, with
an increase of 1.5% reported in New York. The largest declines were reported in Seattle
(-10.7%), San Francisco (-9.4%) and Boston (-8.4%).

Meanwhile, the median asking price has
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been unchanged over the past six
months but was up by 4.1% from one
year ago, when sales were depressed
following the expiration of home-buyer tax
credits.

For the year, median asking prices are
down most sharply in Detroit (-12.5%),
Chicago (-12.3%), and Atlanta (-7.7%).

Median asking prices are up by 29.5% in Miami, by 10.5% in Phoenix, and by 10.3% in
Washington, D.C. Median asking prices track the midpoint price of all homes listed for
sale and can be skewed up and down by the types of properties being listed in any
given month.

Of 146 markets tracked by Realtor.com, median asking prices are up over the past 12
months in 94 of them, flat in 21, and down in 31.
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11:55 am December 21, 2011

Homeowner wrote :

Shadow inventory is right, with many potential listings held back due to thin or no equity, or
the prospect of being shut out of the housing market after selling. For many it may be just a
matter of time.

9:33 am December 21, 2011

Muhammad Saleem wrote :

@JLB. Real estate agents are suffering the most after the sellers. If you know the real estate
industry, we are paid based on sales price and not the hours work. When market has
changed from $300K – $400K to $20-$50, calculate how much we are losing.

4:23 am December 21, 2011

MegaCynic wrote :

Key words search: Shadow Inventory

8:16 pm December 20, 2011

JLB wrote :

Real estate agents are not losing anything in this market. Real estate agents are neck and
neck with the insurance industry for biggest crook.

11:06 am December 20, 2011

mary wrote :

instead of the Obama administration “throwing” good money after bad and constantly “fishing”
to create more programs, of which most of them fail, why don’t they do something to stimulate
the market and give buyers incentives. only winners so far are the banks, politicians, and
attorneys! the losers are the home owners, buyers, and all the people that are in this industry;
i.e. real estate agents!!

BACK TO TOP

Customer Center:
My Account

My Subscriptions

Create an Account:
Register for Limited Access

Subscribe to WSJ.com

Sign up for WSJ Professional

Help & Information Center:
Help

Customer Service

Contact Us

Global Support

New on WSJ.com

Take a Tour

Print Subscriber Services

About:
News Licensing

Reprints

Advertising

Classifieds

Advertise Locally

Conferences

About Dow Jones

Privacy Policy - UPDATED
10/18/2011

Your Ad Choices

Subscriber Agreement &
Terms of Use - Updated

Copyright Policy

Jobs at WSJ.com

WSJ.com:
Site Map

Home

World

U.S.

New York

Business

Markets

Market Data

Tech

Personal Finance

Life & Culture

Opinion

Autos

Careers

Real Estate

Small Business

Student Journal

Corrections

SafeHouse - Send Us
Information

Tools & Formats:
Today's Paper

Video Center

Graphics

Columns

Blogs

Topics

Guides

Alerts

Newsletters

Mobile

WSJ Social

Tablet Edition

Podcasts

RSS Feeds

Journal Community

WSJ on Twitter

WSJ on Facebook

WSJ on Foursquare

My Journal

Portfolio

WSJ Digital Downloads

Digital Network
WSJ.com

Marketwatch.com

Barrons.com

SmartMoney.com

AllThingsD.com

FINS:  Finance,  IT jobs,  Sales
jobs

BigCharts.com

Virtual Stock Exchange

WSJ Radio

Professor Journal

WSJ U.S. Edition

WSJ Asia Edition

WSJ Europe Edition

WSJ India Page

Foreign Language Editions:

WSJ Chinese

WSJ Japanese

WSJ Portuguese

WSJ Spanish

 

Copyright ©2011 Dow Jones & Company, Inc. All  Rights Reserved

 

http://online.wsj.com/
http://the-acap.org/acap-enabled.php?mod=WSJ_footer
https://customercenter.wsj.com/view/my_account.html?mod=WSJ_Footer_MyAcc
https://customercenter.wsj.com/view/my_subscriptions.html?mod=WSJ_Footer_MySub
https://buy.wsj.com/shopandbuy/order/subscribe.jsp?trackCode=aapvwhau
https://buy.wsj.com/shopandbuy/order/subscribe.jsp?trackCode=aaaexgu0&extHeader=extPro
http://help.wsj.com/?mod=WSJ_footer
http://help.wsj.com/customer-service/?mod=WSJ_footer
http://help.wsj.com/contact-us/?mod=WSJ_footer
http://help.wsj.com/global/?mod=WSJ_footer
http://help.wsj.com/new-on-wsjcom/?mod=WSJ_footer
http://online.wsj.com/tour?mod=WSJ_footer
https://customercenter.wsj.com/view/home.html?mod=WSJ_Footer_PrintServ
http://public.wsj.com/partner/?mod=WSJ_footer
http://www.djreprints.com/?mod=WSJ_footer
http://www.wsjdigital.com/?mod=WSJ_footer
http://classifieds.wsj.com/?mod=WSJ_footer
http://www.wsjlocal.com/?mod=WSJ_footer
http://online.wsj.com/conferences?mod=WSJ_footer
http://www.dj.com/?mod=WSJ_footer
http://online.wsj.com/public/page/privacy-policy.html?mod=WSJ_footer
http://online.wsj.com/public/page/privacy-policy.html?mod=WSJ_footer
http://online.wsj.com/public/page/privacy-policy.html?mod=WSJ_footer#ad_choices
http://online.wsj.com/public/page/subscriber_agreement.html?mod=WSJ_footer
http://online.wsj.com/public/page/subscriber_agreement.html?mod=WSJ_footer
http://online.wsj.com/public/page/copyright_policy.html?mod=WSJ_footer
http://www.dowjones.com/careers.asp?mod=WSJ_footer
http://online.wsj.com/public/page/sitemap.html?page=Site+Map&mod=WSJ_footer
http://online.wsj.com/
http://online.wsj.com/public/page/news-global-world.html?mod=WSJ_footer
http://online.wsj.com/public/page/news-world-business.html?mod=WSJ_footer
http://online.wsj.com/public/page/new-york-main.html?mod=WSJ_footer
http://online.wsj.com/public/page/news-business-us.html?mod=WSJ_footer
http://online.wsj.com/public/page/news-financial-markets-stock.html?mod=WSJ_footer
http://online.wsj.com/mdc/public/page/marketsdata.html?mod=WSJ_footer
http://online.wsj.com/public/page/news-tech-technology.html?mod=WSJ_footer
http://online.wsj.com/public/page/news-personal-finance.html?mod=WSJ_footer
http://online.wsj.com/public/page/news-lifestyle-arts-entertainment.html?mod=WSJ_footer
http://online.wsj.com/public/page/news-opinion-commentary.html?mod=WSJ_footer
http://online.wsj.com/public/page/news-autos-automotive.html?mod=WSJ_footer
http://online.wsj.com/public/page/news-career-jobs.html?mod=WSJ_footer
http://online.wsj.com/public/page/news-real-estate-homes.html?mod=WSJ_footer
http://online.wsj.com/public/page/news-small-business-marketing.html?mod=WSJ_footer
http://student.wsj.com/info?mod=WSJ_footer
http://online.wsj.com/article/Corrections.html?mod=WSJ_footer
https://www.wsjsafehouse.com/
https://www.wsjsafehouse.com/
http://online.wsj.com/itp?mod=WSJ_footer
http://online.wsj.com/video
http://online.wsj.com/public/page/news-interactive-features-trends.html?mod=WSJ_footer
http://online.wsj.com/page/columnists.html?mod=WSJ_footer
http://blogs.wsj.com/?mod=WSJ_footer
http://topics.wsj.com/?mod=WSJ_footer
http://online.wsj.com/public/page/guides.html?mod=WSJ_footer
http://online.wsj.com/ksemail?mod=WSJ_footer
http://online.wsj.com/email?mod=WSJ_footer
http://online.wsj.com/public/page/designtech-wsjModuleHome.html?mod=WSJ_footer
http://online.wsj.com/public/page/designtech-wsjSocialModule.html
http://online.wsj.com/public/page/designtech-wsjModuleHome.html?mod=WSJ_footer
http://online.wsj.com/public/page/podcast.html?mod=WSJ_footer
http://online.wsj.com/rss?mod=WSJ_footer
http://online.wsj.com/community?mod=WSJ_footer
http://online.wsj.com/public/page/twitter.html?mod=WSJ_footer
http://www.facebook.com/wsj
http://online.wsj.com/foursquare?mod=WSJ_footer
http://online.wsj.com/page/my-journal-main.html?mod=WSJ_footer
http://online.wsj.com/wsjportfolio?mod=WSJ_Footer
http://wsj.iamplify.com/?mod=WSJ_footer
http://online.wsj.com/
http://www.marketwatch.com/?siteid=wsj&dist=freedjsiteslink&mod=WSJ_footer
http://online.barrons.com/public/main?mod=WSJ_footer
http://www.smartmoney.com/?mod=WSJ_footer
http://allthingsd.com/?reflink=DNH_EUR&mod=WSJ_footer
http://www.fins.com/?mod=WSJ_footer
http://www.fins.com/finance/?mod=WSJ_footer
http://it-jobs.fins.com/?mod=WSJ_footer
http://sales-jobs.fins.com/?mod=WSJ_footer
http://sales-jobs.fins.com/?mod=WSJ_footer
http://bigcharts.marketwatch.com/?mod=WSJ_footer
http://vse.marketwatch.com/Game/Homepage.aspx?mod=WSJ_footer
http://wsjradio.com?mod=wsj_footer/
http://professor.wsj.com/info?mod=WSJ_footer
http://online.wsj.com/home-page?mod=WSJ_footer
http://asia.wsj.com/home-page?mod=WSJ_footer
http://europe.wsj.com/home-page?mod=WSJ_footer
http://india.wsj.com/home-page?mod=WSJ_footer
http://cn.wsj.com/gb/index.asp?mod=WSJ_footer
http://jp.wsj.com/?mod=WSJ_footer
http://online.wsj.com/portuguese?mod=WSJ_footer
http://online.wsj.com/americas?mod=WSJ_footer
http://online.wsj.com/

	wsj.com
	Housing Inventory Hits New Low - Developments - WSJ


	9pZD0zNiZwb3N0X2lkPTIwNjA5AA==: 
	autocompleteHeaderForm: 
	hat_input: News, Quotes, Companies, Videos


	9pZD0zNiZwb3N0X2lkPTIwNjA5AA==: 
	form1: 
	s: Search Developments
	input4: 


	9pZD0zNiZwb3N0X2lkPTIwNjA5AA==: 
	form5: 
	author: 
	comment: 
	input0: 
	input2: 




